TOWN OF CHESHIRE
SUMMARY OF
COMPREHENSIVE ANNUAL FINANCIAL REPORT (CAFR) /
FEDERAL AND STATE SINGLE AUDIT REPORTS
FOR THE YEAR ENDED JUNE 30, 2010

Certificate of Achievement for Excellence in Financial Reporting (Introductory

Page xi)

The Government Finance Officers Association has presented the Town with a
Certificate of Achievement for Excellence in Financial Reporting for the past
seventeen years.

Independent Auditors’ Report (Pages 1 - 2)

The Independent Auditor’s Report gives the financials a “clean™ opinion for the
year ended June 30, 2010. The third paragraph states: “In our opinion, the
financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and
the aggregate remaining fund information of the Town of Cheshire, Connecticut,
as of June 30, 2010, and the respective changes in financial position, and cash
flows, where applicable thereof, and the budgetary information for the General
Fund for the year then ended in conformity with accounting principles generally
accepted in the United States of America.” In addition, reports on compliance
with grant requirements and internal controls (included with Single Audits, under
separate cover) expressed that there are no material weaknesses in controls and
that the Town was in compliance with applicable laws, regulations, contracts and
federal and State grants.

Notes to Basic Financial Statements (Beginning on Page 26)

The notes should be read when reviewing the Basic Financial Statements
(Government-Wide Financial Statements and Fund Financial Statements, Pages
13 to 25) to gain a better understanding of the financial statements and financial
condition of the Town.

Statistical Section (Beginning on Page 99)

This section contains information on financial trends, revenue capacity, debt
capacity, demographic and economic information, and operating information.

Federal and State Single Audits (Under separate cover from the CAFR)

There were no findings or questioned costs pertaining to the grant programs
administered by the Town. Also, there were no reportable conditions on the
Town’s internal control over financial reporting or over compliance with grant
programs, both federal and State (Federal and State Financial and Compliance
Report, Findings and Questioned Costs, Pages 7 and 18).



TOWN OF CHESHIRE
SUMMARY OF
COMPREHENSIVE ANNUAL FINANCIAL REPORT (CAFR) /
FEDERAL AND STATE SINGLE AUDIT REPORTS
FOR THE YEAR ENDED JUNE 30, 2010

Letter of Transmittal {Introductory Page i)

This letter contains a formal transmittal of the CAFR, profile of the Town,
information useful in assessing the Town’s financial condition, and awards and

acknowledgements.

Management’s Discussion and Analysis (MDA) (Page 3)

This narrative introduces the government-wide and fund financial statements and
provides an analytical overview of the Town’s financial activities. The primary
focus of the MDA is the government-wide financial statements and fund financial
statements with emphasis on the Town’s major funds.

Statement of Net Assets and Statement of Activities (Pages 13 to 14)

The Town is required to provide financial statements on a government-wide basis.
The primary purpose is to determine the net assets of the Town, taking into
consideration both short and long term assets and liabilities, and accounting on a
full accrual basis. As of June 30, 2010, the net assets of the Town were
$114,955,067, an increase of $6,605,972 over the prior year balance.

Unreserved / Undesignated Fund Balance (Pages 71)

The Town had an operating surplus of $986,231. This operating surplus, less
$600,000 appropriated for the year ending June 30, 2010, increased the Town’s
budgetary fund balance by $386,231, from $8,348,221 to $8,734,452. This
represents 9.34% of actual budgetary expenditures (see attached). This year the
unreserved, undesignated fund balance seen on page 71 was presented on a
Generally Accepted Accounting Principles (GAAP) basis. The unreserved,
undesignated fund balance was therefore adjusted for a payroll accrual of
$130,000 and a reserve for prepaids of $129,522, neither of which affect the
Town’s budgetary financial statements/fund balance.

For the detailed budgetary results of operations, see revenues beginning on page
65 and expenditures beginning on page 68.

Tax Collections (Page 10, first bullet)

The tax collection rate for the current list year was 99.7%, exceeding the 99.0%
projected in the development of the 2010 budget. See pages 72-73 and 113 for
more details.




Debt

Special Revenue Capital Projects Service
Water Capital &
Pollution Cheshire Tax Relief ~ Educational Emergency Capital Nonrecurring Debt
Control Community ~ Reserve Programs ~ Fuel Bank  General Improvements  Expenditures Reserve
Fund Pool Fund Fund Fund Fund  Town Funds Fund Fund Fund
$ 2,619,257 § 484516 § $ 272200 $ $ 23,367 $ $ 15585 $
47,095 - - 1,479,611 - - 863,715 - -
- - 422 12 3,185 8,516 4,252
- - 1,226 7,355 345,620 -
50,563 - - - - - - - -
2,716,915 484,516 422 1,753,037 7,367 372,172 863,715 24,101 4,252
- - 3,000 -
- - 5,594 -
- - - 264,420 -
1,880,559 - - - - -
- - 4,541 2,048 -
- - 16,234 -
902,724 - 5,367 -
- 1,639,136 423 - -
- - - 4,080,222 732,616 -
435,929 - - - - - - 470,222
2,316,488 902,724 1,639,136 4,541 297,086 4,080,222 732,616 470,222
400,427 (418,208) 422 113,901 2,826 75,086 (3,216,507) (708,515) (465,970)
- 404,392 - - 625,000 5,567
(650,000) - (600,000) - (3,185) - -
(650,000) 404,392 (600,000) - (3,185) 625,000 5,567
(249,573) (13,816) (599,578) 113,901 2,826 71,901 (3,216,507) (83,515) (460,403)
687,343 20,874 600,752 88,095 622 579,637 4,060,231 1,703,331 1,384,931
$ 437770 $ 7058 § 1174 § 201996 § 3448 $ 651538 $§ 843,724 $1619.816 $ 924528
(Continued)
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TOWN OF CHESHIRE, CONNECTICUT

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES, Continued
NONMAJOR GOVERNMENTAL FUNDS
For the Year Ended June 30, 2010

Permanent Funds

James A.
Annie Parks and Julia Darcey Various
Peck Recreation ~ Tompkins Memorial ~ Endowment
Fund Fund Fund Fund Funds Totals
REVENUES
Charges for services $ -9 - 9§ - 8 - 9§ - $ 5,225,090
Intergovernmental - - - - - 2,822,471
Investment income 15,421 171 1,897 20 298 37,974
Net (decrease) increase in fair value
of investments (43,069) - 14,538 - - (28,531)
Contributions - - - - - 368,469
Other - - - - - 52,546
Total revenues (27,648) 171 16,435 20 298 8,478,019
EXPENDITURES
Current:
Administration and finance 373 - 49 - - 14,192
Planning and development - - - - - 5,594
Public safety - - - - - 280,030
Public works - - - - - 2,069,078
Social services - - - - - 70,422
Cultural services - - 2,495 - - 36,029
Leisure services - - - - 910,591
Education 11,425 - - - 240 3,318,240
Capital outlay - - - - - 4,812,838
Debt service - - - - - 906,151
Total expenditures 11,798 - 2,544 - 240 12,423,165
Excess (deficiency) of revenues
over expenditures (39,446) 171 13,891 20 58 (3,945,146)
OTHER FINANCING SOURCES (USES)
Transfers in - - - - - 1,034,959
Transfers out - - - - - (1,453,185)
Net other financing sources
(uses) - - - - - (418,226)
Net change in fund balances (39,446) 171 13,891 20 58 (4,363,372)
FUND BALANCES , beginning
of year July 1, 2009 668,449 35,731 79,654 3,292 60,276 10,482,196
FUND BALANCES,
end of year June 30, 2010 $ 629003 § 35902 $§ 93545 § 3312 § 60,334 $ 6,118,824
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TOWN OF CHESHIRE, CONNECTICUT

WATER POLLUTION CONTROL FUND - SCHEDULE OF REVENUES AND EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended June 30, 2010

REVENUES
Sewer use
Sewer use interest and liens
Connection fees
Septic waste dump permits
Nitrogen credits
Other revenues
Total revenues

EXPENDITURES
PERSONNEL SERVICES:
Full-time
Part-time
Overtime
Other
Salary adjusted
Total personnel services

SUPPLIES AND SERVICES:
Office supplies
Building materials
Automotive and equipment supplies
Program supplies
Postage
Advertising
Printing
Gasoline/diesel
Personnel expense
Training
Reference material
Total supplies and services

UTILITIES:
Telephone
Electric
Gas
Heating Oil
Water
Total utilities

Variance With
Final Budget
Budgeted Amounts Positive
Original Final Actual (Negative)
2,659,573 $ 2,659,573 2,544,007 $ (115,566)
16,500 16,500 24,597 8,097
- - 19,300 19,300
30,000 30,000 31,353 1,353
42,000 42,000 47,095 5,095
16,000 16,000 50,563 34,563
2,764,073 2,764,073 2,716,915 (47,158)
462,679 462,679 489,084 (26,405)
42,274 42,274 36,609 5,665
16,959 16,959 41,958 (24,999)
19,645 19,645 22,190 (2,545)
16,721 16,721 14,479 2,242
558,278 558,278 604,320 (46,042)
1,300 1,300 488 812
3,200 3,200 2,157 1,043
60,000 60,000 56,244 3,756
184,250 184,250 109,771 74,479
30 30 5 25
800 800 1,132 (332)
250 250 - 250
25,000 25,000 20,330 4,670
9,398 9,398 6,223 3,175
800 800 1,625 (825)
300 300 24 276
285,328 285,328 197,999 87,329
9,900 9,900 13,990 (4,090)
397,500 397,500 399,347 (1,847)
1,500 1,500 431 1,069
30,000 30,000 53,490 (23,490)
23,200 23,200 14,029 9,171
462,100 462,100 481,287 (19,187)
(Continued)
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TOWN OF CHESHIRE, CONNECTICUT

WATER POLLUTION CONTROL FUND - SCHEDULE OF REVENUES AND EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL, Continued

For the Year Ended June 30, 2010

CONTRACTED SERVICES:
Consultants
Construction

Automotive and equipment maintenance

Property maintenance
Rentals and leases
Other contract services
Total contracted services

PROFESSIONAL SERVICES:
Dues
Meetings and seminars
Mileage

Total professional services

EQUIPMENT:
Tools
Other equipment
Total equipment

DEBT:
Clean Water Fund

MISCELLANEOUS:
General insurance
Medical and life insurance
Workers' compensation
Social security
Pension
Total miscellaneous

Total expenditures

Excess (deficiency) of revenues

over expenditures

Variance With
Final Budget
Budgeted Amounts Positive
Original Final Actual (Negative)
3,500 3,500 - 3,500
11,250 11,250 4,158 7,092
48,000 48,000 32,712 15,288
6,000 6,000 2,175 3,825
4,000 4,000 2,441 1,559
193,100 193,100 244,652 (51,552)
265,850 265,850 286,138 (20,288)
260 260 215 45
500 500 230 270
50 50 2,278 (2,228)
810 810 2,723 (1,913)
1,000 1,000 1,848 (848)
500 500 - 500
1,500 1,500 1,848 (348)
447,798 447,798 435,929 11,869
49,802 49,802 46,928 2874
148,148 148,148 142,881 5,267
27,660 27,660 28,359 (699)
48,000 48,000 43,526 4474
44,561 44,561 44,561 -
318,171 318,171 306,255 11,916
2,339,835 2,339,835 2,316,499 23,336
424,238 424,238 400,416 (23,822)
(Continued)
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TOWN OF CHESHIRE, CONNECTICUT

WATER POLLUTION CONTROL FUND - SCHEDULE OF REVENUES AND EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL, Continued

For the Year Ended June 30, 2010

OTHER FINANCING SOURCES (USES):
Utilization of fund balance
Cancellation of prior year encumbrances
Transfers out:
General Fund
NET OTHER FINANCING USES

Deficiency of revenues and other
financing sources over expenditures
and other financing uses

FUND BALANCE, beginning of year

FUND BALANCE, end of year

RECONCILIATION TO GAAP BASIS

Balance, Budgetary Basis - June 30, 2010

Encumbrances outstanding at June 30, 2009,
liquidated during the year ended June 30, 2010

Encumbrances outstanding at June 30, 2009
cancelled during the year ended June 30, 2010

Encumbrances outstanding at June 30, 2009
and at June 30, 2010

Encumbrances outstanding at June 30, 2010, charged

to budgetary expenditures

Balance, GAAP Basis, June 30, 2010

Variance With
Final Budget
Budgeted Amounts Positive
Original Final Actual (Negative)
225,762 225,762 - (225,762)
- - 46,389 46,389
(650,000) (650,000) (650,000) -
(424,238) (424,238) (603,611) (179,373)
- 3 - (203,195) _$ (203,195)
632,998
$ 429,803
Net Other
Financing Fund
Expenditures Sources Balance

2316499 § (603,611)  § 429,803

7,956

- (46,389)

(7,967) - 7,967

2316488 § (650,000) § 437,770
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TOWN OF CHESHIRE, CONNECTICUT

CHESHIRE COMMUNITY POOL FUND - SCHEDULE OF REVENUES AND EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended June 30, 2010

REVENUES
Pool fees
Total revenues

EXPENDITURES
PERSONNEL SERVICES:

Full-time
Permanent part time
Temporary part time
Overtime
Other
Salary Adjusted

Total personnel services

SUPPLIES AND SERVICES
Office supplies
Building supplies
Equipment supplies
Program supplies
Advertising
Printing
Personnel expense
Program services
Other services
Training
Reference material

Total supplies and services

UTILITIES:
Telephone
Electric
Gas
Water
Total utilities

Variance With
Final Budget
Budgeted Amounts Positive
Original Final Actual (Negative)
539,873 § 539,873 484,516 $ (55,357)
539,873 539,873 484,516 (55,357)
170,515 170,515 161,969 8,546
18,730 18,730 18,730 -
171,947 171,947 156,621 15,326
1,500 1,500 1,010 490
265 265 265 -
7,077 7,077 5,560 1,517
370,034 370,034 344,155 25,879
900 900 221 679
53,000 53,000 56,013 (3,013)
2,000 2,000 1,537 463
5,500 5,500 4,970 530
350 350 378 (28)
4,900 4,900 5,008 (108)
500 500 472 28
- 117 (117)
- - 1,800 (1,800)
250 250 305 (55)
100 100 - 100
67,500 67,500 70,821 (3,321)
2,500 2,500 2,288 212
68,650 68,650 66,888 1,762
235,000 235,000 219,731 15,269
12,000 12,000 9,366 2,634
318,150 318,150 298,273 19,877
(Continued)
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TOWN OF CHESHIRE, CONNECTICUT

CHESHIRE COMMUNITY POOL FUND - SCHEDULE OF REVENUES AND EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL, Continued

For the Year Ended June 30, 2010

EXPENDITURES, Continued
CONTRACTED SERVICES:
Construction

Equipment maintenance and prepaid

Building maintenance
Rentals
Total contracted services

PROFESSIONAL SERVICES:
Dues
Meetings and seminars
Mileage

Total professional services

EQUIPMENT:
Tools
Office equipment
Other equipment
Total equipment

MISCELLANEOUS:
General insurance
Medical and life insurance
Workers' compensation
Social security
Unemployment compensation
Pension

Total miscellaneous

Total expenditures

Deficiency of revenues under

expenditures

87

Variance With
Final Budget
Budgeted Amounts Positive
Original Final Actual (Negative)
48,000 48,000 47,114 886
4,000 4,000 2,240 1,760
35,000 35,000 36,516 (1,516)
8,000 8,000 9,919 (1,919)
95,000 95,000 95,789 (789)
200 200 146 54
100 100 100
75 75 132 (57)
375 375 278 97
250 250 232 18
600 600 439 161
1,500 1,500 975 525
2,350 2,350 1,646 704
4,684 4,684 4,547 137
43,247 43,247 42,043 1,204
16,999 16,999 17,429 (430)
17,647 17,647 17,528 119
- - 2,350 (2,350)
8,279 8,279 8,279 -
90,856 90,856 92,176 (1,320)
944,265 944,265 903,138 41,127
(404,392) (404,392) (418,622) (14,230)
(Continued)



TOWN OF CHESHIRE, CONNECTICUT

CHESHIRE COMMUNITY POOL FUND - SCHEDULE OF REVENUES AND EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL, Continued
For the Year Ended June 30, 2010

Variance With
Final Budget
Budgeted Amounts Positive
Original Final Actual (Negative)
OTHER FINANCING SOURCES (USES)
Transfer in:
General Fund 404,392 404,392 404,392 -
404,392 404,392 404,392 -
Excess (deficiency) of revenues and other
financing sources over expenditures $ -9 - (14,230) _$ (14,230)
FUND BALANCE - July 1, 2009 20,874
FUND BALANCE - June 30, 2010 $ 6,644
RECONCILIATION TO GAAP BASIS Net Other
Financing Fund
Expenditures Sources Balance
Balance, Budgetary Basis, June 30, 2010 $ 903,138 % 404,392 $ 6,644
Encumbrances outstanding at June 30, 2009,
liquidated during the year ended June 30, 2010 -
Encumbrances outstanding at June 30, 2009,
cancelled during the year ended June 30, 2010 -
Encumbrances outstanding at June 30, 2010,
charged to budgetary expenditures (414) - 414
Balance, GAAP Basis, June 30, 2010 $ 902,724 $ 404,392 $ 7,058
(Concluded)
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Internal Service Funds



Internal Service Funds

Internal service funds are used to account for the financing of goods and services provided by one
department or agency of the Town to other departments or agencies of the Town on a cost reimbursement
basis.

Health Insurance Fund

This fund is used to account for self-insured medical benefits provided for the Town’s employees.

Heart & Hypertension Fund

This fund is used to account for the self-insured funding for heart and hypertension claims.



TOWN OF CHESHIRE, CONNECTICUT

COMBINING STATEMENT OF NET ASSETS (DEFICITS) - INTERNAL SERVICE FUNDS

June 30, 2010

ASSETS
Current assets:
Cash and cash equivalents
Accounts receivable
Total assets

LIABILITIES
Current liabilities:
Claims payable
Total current liabilities

Noncurrent liabilities:
Claims payable
Total noncurrent liabilities

Total liabilities
NET ASSETS (DEFICITS)

Unrestricted
Total net assets (deficits)

89

Health Heart &
Insurance Hypertension Total

$ 2713600 $ 643563 § 3,357,163
105,364 - 105,364
2,818,964 643,563 3,462,527
724,702 398,091 1,122,793
724,702 398,091 1,122,793
2,352,301 2,352,301

2,352,301 2,352,301

724,702 2,750,392 3,475,094
$ 2094262 § (2,106,829) § (12,567)




TOWN OF CHESHIRE, CONNECTICUT

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN
FUND NET ASSETS (DEFICITS) - INTERNAL SERVICE FUNDS
For the Year Ended June 30, 2010

Health Heart &
Insurance Hypertension Total
OPERATING REVENUES
Charges for services $ 10451576 § 300,000 $ 10,751,576
Total operating revenues 10,451,576 300,000 10,751,576
OPERATING EXPENSES
Claims incurred 9,192,522 278,909 9,471,431
Administration 655,629 1,155 656,784
Total operating expenses 9,848,151 280,064 10,128,215
Operating income 603,425 19,936 623,361
NONOPERATING REVENUE
Investment income 5,006 3,612 8,618
Net income 608,431 23,548 631,979
FUND NET ASSETS (DEFICITS), beginning 1,485,831 (2,130,377) (644,546)
FUND NET ASSETS (DEFICITS), ending $ 2094262 § (2,106,829) $ (12,567)

90



TOWN OF CHESHIRE, CONNECTICUT

COMBINING STATEMENT OF CASH FLOWS - INTERNAL SERVICE FUNDS
For the Year Ended June 30, 2010

Health Heart &
Insurance Hypertension Total
Cash Flows From Operating Activities
Receipts from customers and users $ 10,785,094 § 300,000 $ 11,085,094
Payments to suppliers (9,513,231) (358,274) (9,871,505)
Payments for administration (655,629) (1,155) (656,784)
Net cash provided by (used in)
operating activities 616,234 (59,429) 556,805
Cash Flows From Investing Activities
Investment income 5,006 3,612 8,618
Net cash provided by
investing activities 5,006 3,612 8,618
Net increase (decrease) in cash
and cash equivalents 621,240 (55,817) 565,423
Cash and Cash Equivalents
Beginning 2,092,360 699,380 2,791,740
Ending $ 2713600 $ 643,563 $ 3,357,163

Reconciliation of Operating Income to Net Cash
Provided by (Used in) Operating Activities
Operating income $ 603425 § 19936 $ 623,361
Adjustments to reconcile operating income to net
cash provided by (used in) operating activities:
Changes in assets and liabilities:

Decrease in accounts receivable 333,518 - 333,518
Decrease in claims payable (320,709) (79,365) (400,074)
Net cash provided by (used in)
operating activities $ 616234 $§  (59429) $ 556,805
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Fiduciary Funds



Fiduciary Funds

Fiduciary funds are used to account for assets held by the Town in a trustee capacity for individuals,
private organizations, other governments, and/or other funds. These include agency funds.

AGENCY FUNDS

Student Activities Fund - to account for monies from various self-funding school activity programs.

Performance Bonds Fund - to account for cash bonds and other cash and investments held by the Town to
ensure compliance with specifications and regulations with respect to various building projects and
improvements.




TOWN OF CHESHIRE, CONNECTICUT

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES - AGENCY FUNDS

For the Year Ended June 30, 2010

Balance Balance
July 1, 2009 Additions Deductions June 30, 2010
STUDENT ACTIVITIES FUND
Assets:
Cash and cash equivalents $ 550,036 1,337,143 1315273 $§ 571,906
Total assets $ 550,036 1,337,143 1315273 § 571,906
Liabilities:
Accounts payable $ 550,036 1,337,143 1,315273 § 571,906
Total liabilities $ 550,036 1,337,143 1,315273 § 571,906
PERFORMANCE BONDS
Assets:
Cash and cash equivalents $ 245819 17,582 14205 $ 249,196
Total assets $ 245819 17,582 14205 § 249,196
Liabilities:
Accounts payable $ 245819 17,582 14,205 § 249,196
Total liabilities $ 245819 17,582 14205 § 249,196
TOTAL
Assets:
Cash and cash equivalents $ 795855 1,354,725 1329478 § 821,102
Total assets $ 795855 1,354,725 1,320,478 § 821,102
Liabilities:
Accounts payable $ 795855 1,354,725 1,329,478 § 821,102
Total liabilities $ 795855 1,354,725 1,329,478 § 821,102
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Capital Assets Used in the Operation
of Governmental Funds






TOWN OF CHESHIRE, CONNECTICUT

CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS -
SCHEDULE BY CATEGORY
June 30, 2010

CAPITAL ASSETS

Land $ 20,579,622
Land improvements 3,202,290
Buildings and improvements 110,161,339
Vehicles 9,423,439
Machinery and equipment 7,216,986
Infrastructure 81,224,426
Construction in progress 2,050,889

Total capital assets $ 233,858,991
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TOWN OF CHESHIRE, CONNECTICUT

CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS -

SCHEDULE BY FUNCTION AND ACTIVITY

June 30, 2010

Administration and Finance
Town council
Town clerk
Finance department
General Town computer system

Unclassified (land, buildings and equipment)
Total administration and finance

Planning and Development
Planning department

Public Safety
Police department
Animal control
Fire department
Inspection department
Total public safety

Public Works
Public works department
Water pollution control department
Total public works

Social Services
Human services department

Cultural Services
Library
Fine arts
Total cultural services

Leisure Services
Parks and recreation department
Community pool
Total leisure services

Board of Education

Total governmental fund
capital assets

Land Buildings and Machinery Construction

Land Improvements Improvements Vehicles and Equipment Infrastructure In Progress Total
$ - 9§ - 6,059 § -8 - $ 6,059
- - - 49,271 - - 49,271
- 15,510 21,620 155,987 - - 193,117
- - - - 514,494 - - 514,494
13,819,077 - 4,802,898 - 65,669 - 213,415 18,901,059
13,819,077 - 4,818,408 21,620 791,480 - 213,415 19,664,000
- - 6,069 - - 6,069
25,000 - 3,108,289 617,193 1,530,992 - 2,250 5,283,724
- - 231,941 - - - - 231,941
175,000 34,837 3,040,162 4,008,409 1,107,326 - - 8,365,734
- - - 50,123 - - - 50,123
200,000 34,837 6,380,392 4,675,725 2,638,318 - 2,250 13,931,522
40,000 1,657,208 583,730 3,280,881 915,683 59,876,821 400,902 66,755,225
246,114 - 38,202,193 503,075 224,438 20,401,513 1,005,497 60,582,830
286,114 1,657,208 38,785,923 3,783,956 1,140,121 80,278,334 1,406,399 127,338,055
- 2,586,425 183,062 71,365 - - 2,840,852
- 3,298,254 - 366,334 - - 3,664,588
- 115,012 - - - - 115,012
- 3,413,266 - 366,334 - - 3,779,600
5,852,862 369,317 1,097,789 296,000 717,307 946,092 24,782 9,304,149
- - 4,417,279 - 289,604 - - 4,706,883
5,852,862 369,317 5,515,068 296,000 1,006,911 946,092 24,782 14,011,032
421,569 1,140,928 48,661,857 463,076 1,196,388 - 404,043 52,287,861
$§ 20,579,622 3,202290 § 110,161,339 9423439 § 7216986 § 81224426 § 2,050,889 § 233,858,991
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TOWN OF CHESHIRE, CONNECTICUT

CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS -
SCHEDULE OF CHANGES BY FUNCTION AND ACTIVITY
For the Year Ended June 30, 2010

Balance Additions and Retirements Balance
July 1, 2009 Transfers and Transfers June 30, 2010
Administration and Finance
Town council $ 6,059 $ - $ - $ 6,059
Town clerk 42,546 6,725 - 49,271
Finance department 183,157 9,960 - 193,117
General Town computer system 474,947 39,547 - 514,494
Unclassified (land, buildings and equipment) 18,868,218 32,841 - 18,901,059
Total administration and finance 19,574,927 89,073 - 19,664,000
Planning and Development
Planning department 6,069 - - 6,069
Public Safety
Police department 5,197,582 110,146 24,004 5,283,724
Animal control 231,941 - 231,941
Fire department 8,332,121 33,613 - 8,365,734
Inspection department 50,123 - 50,123
Total public safety 13,811,767 143,759 24,004 13,931,522
Public Works
Public works department 64,472,015 2,283,210 - 66,755,225
Water pollution control department 60,068,765 514,065 - 60,582,830
Total public works 124,540,780 2,797,275 - 127,338,055
Social Services
Human services department 2,833,002 7,850 - 2,840,852
Cultural Services
Library 3,658,164 6,424 - 3,664,588
Fine arts 115,012 - - 115,012
Total cultural services 3,773,176 6,424 - 3,779,600
Leisure Services
Parks and recreation department 9,049,146 255,003 - 9,304,149
Community pool 4,410,515 296,368 - 4,706,883
Total leisure services 13,459,661 551,371 - 14,011,032
Board of Education 50,681,051 1,606,810 - 52,287,861
Total capital assets $ 228680433 $ 5202562 $ 24,004 $ 233,858,991

97



This page intentionally left blank.

98



Statistical Section



Statistical Section

This part of the Town of Cheshire, Connecticut’'s comprehensive annual financial report presents detailed
information as a context for understanding what the information in the financial statements, note
disclosures, and required supplementary information says about the government’s overall financial health.
Contents

Financial Trends

These schedules contain trend information to help the reader understand how
the government’s financial performance and well-being have changed over time. 99

Revenue Capacity

These schedules contain information to help the reader assess the
government’s most significant local revenue source, the property tax. 108

Debt Capacity

These schedules present information to help the reader assess the affordability

of the government's current levels of outstanding debt and the government's

ability to issue additional debt in the future. 114
Demographic and Economic Information

These schedules offer demographic and economic indicators to help the reader

understand the environment within which the government’s financial activities

take place. 120
Operating Information

These schedules contain service and infrastructure data to help the reader

understand how the information in the government’s financial report relates to
the services the government provides and the activities it performs. 121



TOWN OF CHESHIRE, CONNECTICUT

Net Assets By Component - Governmental Funds
Last Eight Fiscal Years
(accrual basis of accounting)

2003 2004 2005* 2006 2007 2008 2009 2010
Governmental activities:

Invested in capital assets,

net related debt $ 6,691,779 18,617,325 § 65022162 §  64,055782 § 78,069,638 § 86,499,091 $ 90,671,138 $§ 98,447,456
Restricted 183,924 178,620 178,620 178,620 178,620 178,620 178,620 178,620
Unrestricted 17,484,700 12,351,131 14,085,702 22,933,820 16,328,966 16,102,549 17,499,337 16,328,991

Total governmental

activities net assets § 24,360,403 31,147,076 § 79286484 § 87168222 § 94577224 § 102,780260 § 108,349,095 § 114,955,067

GASB Statement No. 34 Implemented in Fiscal Year 2003, and as such, only eight years are shown.

* The Town implemented retroactive infrastructure reporting and recorded infrastructure assets acquired prior to

July 1, 2002.
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TOWN OF CHESHIRE CONNECTICUT

Changes In Net Assets
Last Eight Fiscal Years
(accrual basis of accounting)

Expenses:

Governmental activities:
Administration & finance
Planning & development
Public safety
Public works
Public health
Social services
Cultural services
Leisure services
Education
Interest on long term debt

Total governmental activities

expenses

Program revenue:
Governmental activities:
Charges for services:
Administration & finance
Planning & development
Public safety
Public works
Social services
Cultural services
Leisure services
Education

Operating grants and contributions:

Administration & finance
Planning & development
Public safety

Public works

Social services

Cultural services
Leisure services
Education

Capital grants and contributions:

Administration & finance
Planning & development
Public works

Social services

Leisure services
Education

Total governmental activities

program revenue

Net (expense) revenue:
Governmental activities

2003 2004 2005 2006
$ 3,999,550 § 4,028,583 § 3719911  § 4,203,075
496,857 526,626 587,920 542,134
5,956,714 6,314,983 8,634,390 7,131,184
6,573,568 7,007,327 6,423,978 7,822,046
345,422 426,444 381,601 392,078
824,217 787,667 822,814 888,349
1,678,720 1,700,759 1,777,897 1,858,471
1,620,323 1,630,322 2,213,140 2,300,111
51,865,249 53,367,275 55,125,469 58,393,715
4,103,050 3,791,865 3,167,452 3,349,446
$ 77463670 § 79,581,851 § 82854572 § 86,880,609
$ 605,655 §$ 841,690 $ 761,586 $ 916,560
31,970 25,683 60,790 63,354
421,261 429,597 497,656 541,740
2,110,812 2,943,919 2,414,821 2,488,750
9,334 18,132 34,764 19,986
119,032 120,181 124,810 125,950
363,153 864,996 1,007,861 866,459
1,465,984 1,842,809 1,677,972 1,706,351
366,361 443,249 380,998
- 550,623 - -
14,400 - 49,108 -
20,465 20,591 267,998 21,956
2,725 2,448 15,743 2,656
- - 77,069 -
9,648,137 10,310,111 10,828,319 11,649,448
969,272 831,354 140,238 2,649,565
77,050 9,764 - 35,025
450,000 - - 546,000
38,548 455,188 1,682,135 146,450
$ 16,714159  § 19,710,335 § 19,640,870 § 22,161,248
§  (60,749511) §  (59,871516) §  (63,213,702) §  (64,719,361)
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TOWN OF CHESHIRE, CONNECTICUT

Changes In Net Assets, Continued
Last Eight Fiscal Years
(accrual basis of accounting)

2003 2004 2005 2006

General revenues and other changes
in net assets:

Governmental activities:

Property taxes $ 59,501,108 § 62,114,075 $ 62,787,176  $ 66,024,096
Grants and contributions not

restricted to specific programs 4,245 217 4,057,450 4,465,123 5,055,713
Unrestricted investment earnings 412,390 333,195 679,776 1,296,010
Loss on sales of capital assets - - -
Miscellaneous 308,811 153,469 334,665 225,280

Total governmental activities
general revenue $ 64,467,526  $ 66,658,189  $ 68,266,740 $ 72,601,099

Extraordinary ltem:
State teachers' on-behalf payments - - -
State teachers' on-behalf revenue - - -

Total extraordinary item - - B

Changes in net assets:
Governmental activities $ 3,718015 § 6,786,673 $ 5,053,038 § 7,881,738

GASB Statement No. 34 Implemented in Fiscal Year 2003, and as such, only eight years are shown.
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TOWN OF CHESHIRE CONNECTICUT

Changes In Net Assets, Continued

Last Eight Fiscal Years
(accrual basis of accounting)

Expenses:

Governmental activities:
Administration & finance
Planning & development
Public safety
Public works
Public health
Social services
Cultural services
Leisure services
Education
Interest on long term debt

Total governmental activities

expenses

Program revenue:
Governmental activities:
Charges for services:
Administration & finance
Planning & development
Public safety
Public works
Social services
Cultural services
Leisure services
Education

Operating grants and contributions:

Administration & finance
Planning & development
Public safety

Public works

Social services

Cultural services
Leisure services
Education

Capital grants and contributions:

Administration & finance
Planning & development
Public works

Social services

Leisure services
Education

Total governmental activities

program revenue

Net (expense) revenue:
Governmental activities

2007 2008 2009 2010

$ 4,568,327 § 5125941 § 5,363,330 § 4,912,595
610,530 770,865 690,803 908,439
7,502,166 7,615,034 8,342,318 8,741,106
8,841,361 9,247,320 9,559,787 9,793,719
400,769 413,069 422,450 425,381
1,017,576 1,098,773 1,190,674 1,170,048
2,061,315 2,155,483 2,281,755 2,276,643
2,385,233 2,419,270 2,456,307 2,505,052
61,643,530 63,466,509 68,700,736 67,031,645
3,301,354 3,014,320 2,751,344 2,422,673

$ 92,332,161 § 95326584 § 101,759,504 $§ 100,187,301
$ 885979 § 730,847 § 513,272 § 570,973
53,819 46,154 26,834 21,941

593,297 635,478 354,402 388,119
2,659,077 2,988,936 2,741,244 2,852,935

21,369 19,614 23,556 25,310

123,571 113,011 141,161 140,918

869,335 916,501 832,862 894,124
1,955,498 1,909,740 1,950,169 2,122,040
124,637 222,042 79,836 10,844

800 3,235 4,083 198

348,160 423,965 359,571 367,103

380,520 205,251 242,519 484,225

82,749 72,840 110,419 95,912

109,504 18,793 37,163 22,765

10,338 12,615 11,636 13,458
13,559,664 15,814,074 16,804,182 16,627,390

206,020 - - -

1,488 37,773 12,958 -

866,933 1,143,937 277,434 638,130

84,423 8,641 100,648 13,808

94,540 149,828 135,421 211,777

$ 23031721 § 25473275 § 24,759,370 § 25,501,970
§  (69,300440) $  (69,853309) $  (77,000,134) §  (74,685331)
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TOWN OF CHESHIRE, CONNECTICUT

Changes In Net Assets, Continued
Last Eight Fiscal Years
(accrual basis of accounting)

2007 2008 2009 2010
General revenues and other changes
in net assets:
Governmental activities:
Property taxes $ 67,988,627 $ 69,678,931 § 71485546 $ 73,506,598
Grants and contributions not
restricted to specific programs 6,626,100 6,727,216 10,511,051 7,409,368
Unrestricted investment earnings 1,950,859 1,353,251 360,609 185,428
Loss on sales of capital assets (63,327) (39,689) (14,520) -
Miscellaneous 207,183 336,636 226,283 189,909
Total governmental activities
general revenue $ 76,709,442  § 78,056,345  § 82,568,969 § 81,291,303
Extraordinary ltem:
State teachers' on-behalf payments - (16,728,000) - -
State teachers' on-behalf revenue - 16,728,000 - -
Total extraordinary item - - - -
Changes in net assets:
Governmental activities $ 7,409,002 § 8,203,036 § 5568835 § 6,605,972

GASB Statement No. 34 Implemented in Fiscal Year 2003, and as such, only eight years are shown.
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TOWN OF CHESHIRE, CONNECTICUT

Program Revenues by Function/Program
Last Eight Fiscal Years
(accrual basis of accounting)

Fiscal Year
Function / Program 2003 2004 2005 2006 2007 2008 2009 2010
Governmental activities:
Administration & finance $ 972016 $ 1284939 § 761586 $ 1,297,558 $ 1216636 $ 952,889 $§ 593,108 § 581,817
Planning & development 31,970 576,306 60,790 63,354 56,107 87,162 43,875 22,139
Public safety 435,661 429,597 546,764 541,740 941,457 1,059,443 713,973 755,222
Public works 3,080,084 3,775,273 2,555,059 5,138,315 3,906,530 4,338,124 3,261,197 3,975,290
Social services 106,849 48,487 302,762 76,967 104,118 92,454 133,975 121,222
Cultural services 121,757 122,629 140,553 128,606 233,075 131,804 178,324 163,683
Leisure services 813,153 864,996 1,084,930 1,412,459 964,096 937,757 945,146 921,390
Education 11,152,669 12,608,108 14,188,426 13,502,249 15,609,702 17,873,642 18,889,772 18,961,207
Total governmental activities $ 16,714,159  § 19,710,335 $ 19,640,870 $ 22,161,248 § 23,031,721  $ 25473275 $ 24,759,370 $ 25,501,970

GASB Statement No. 34 Implemented in Fiscal Year 2003, and as such, only eight years are shown.
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Town of Cheshire, Connecticut

Fund Balances, Governmental Funds
Last Ten Fiscal Years
(Modified Accrual Basis Of Accounting)

General Fund:
Reserved for:
Encumbrances
Debt Service
Prepaids
Unreserved, reported in:
Designated for subsequent year's budget
Designated for debt service
Designated for Heart & Hypertension
General Fund

All Other Governmental Funds:
Reserved for:

Encumbrances

Debt Service

Pension contributions

Endowments

Inventory
Unreserved, reported in:
Designated for subsequent year's budget
Designated for subsequent year's appropriations
Special revenue funds
Capital projects funds
Permanent funds
Total all other government funds

Fiscal Year

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
$ 1,286,016 § 1,528,949 § 1525243 § 1,863,720 § 1,656,368 § 1,432,500 $ 908,005 $ 1,501,779 $ 1,182,325 § 1,430,178
- - - 258,814 - - - - -
- - - - 129,522
480,000 380,000 566,000 550,000 550,000 550,000 550,000 1,955,375 767,999 600,000
- - 150,000 - - -
- - - - 150,000 - - - - -
3,716,655 4,192,189 4,594,430 4,709,237 5,049,348 6,642,038 8,437,809 8,532,540 8,519,221 8,474,930
$ 5482671 $ 6,101,138 § 6685673 § 7122957 § 7814530 § 8624538 $ 9895814  $11,989694  $10,469545 § 10,634,630
$ 2711596 § 2,181,068 § 3,316,418 § 1,500,273 § 5209462 § 2,413,809 §$ 1877,813 § 1,789,044 § 1,481,803 § 1,544,442
400,580 733,136 369,276 361,888 295,180 873,964 741,931 711,218 1,708,561 1,267,526
- - - - - 88,511 2,492 2,542 2,560
- - 183,924 178,620 178,620 178,620 178,620 178,620 178,620 178,620
15,829 17,445 - - - - - - - -
- - 112,056 112,056 682,672 294,952 225,762 236,130
- - - - - - - - - 3,491,034
1,801,571 1,732,434 2,598,882 2,482,611 2,283,888 2,088,334 1,883,171 1,510,949 5,354,307 1,318,591
(5,715,784) (4,376,141) (478,696) (3,464,471) (4,482,023) (5,606,401) 3,575,083 895,477 4,336,104 927,479
- - 512,044 547,512 672,608 735,742 937,612 834,232 668,782 643,476
$ (786,208) $ 287,942 § 6,501,848 $ 1606433 $ 4269791 § 796124 § 9,965413 § 6,216,984 $13,956,481 $§ 9,609,858
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TOWN OF CHESHIRE, CONNECTICUT

Changes In Fund Balances, Governmental Funds
Last Ten Fiscal Years
(modified accrual basis of accounting)

Fiscal Year
2001 2002 2003 2004
Revenues:
Property taxes, interest and liens, net $ 53,069,535 § 56,887,746 $ 59,740,257 §$ 62,644,440
Charges for services 4,773,881 5,162,893 5,521,685 6,852,407
Intergovernmental 19,252,524 17,454,786 16,304,560 16,677,741
Investment Income 928,024 743,942 474,339 295,187
Net increase (decrease) in fair value of instruments - - (74,341) 22,319
Contributions 235,043 190,644 258,414 270,428
Other 1,477,992 341,503 308,811 153,469
Total revenues 79,736,999 80,781,514 82,533,725 86,915,991
Expenditures:
Administration & finance 4,980,340 5,281,088 5,896,101 6,036,558
Planning & development 387,063 393,432 419,232 424,722
Public safety 4,315,748 4,348,767 4,478,763 4,654,442
Public works 6,049,663 6,004,193 5,823,716 5,857,218
Public health 237,794 287,894 345,422 426,444
Social services 524,721 535,406 673,382 545,646
Cultural services 1,106,689 1,177,889 1,227,637 1,234,924
Leisure services 1,064,811 970,082 1,307,086 1,725,845
Education 47,127,752 49,220,474 50,759,626 52,993,123
Capital outlay 9,697,434 4,278,369 5,316,385 7,180,249
Debt service
Principal 5,157,982 6,629,593 5,586,344 6,375,519
Interest 4,462,732 3,063,203 4,261,574 3,919,432
Other charges - 260,928 70,000 -
Total expenditures 85,112,729 82,451,318 86,165,268 91,374,122
Excess of revenues (under)
expenditures (5,375,730) (1,669,804) (3,631,543) (4,458,131)
Other financing sources (uses):
Issuance of bonds 4,500,000 3,000,000 9,000,000
Issuance of refunding bonds - 30,140,000 -
Payment made to escrow - (31,819,744) -
Premium (discount) on long-term debt - 2,042,165 21,671
Total other financing sources
(uses) 4,500,000 3,362,421 9,021,671
Extraordinary item
State teachers' on-behalf payments - - -
State teachers' on-behalf revenues - - -
Total extraordinary items - - -
Net changes in fund balance $ (875,730) § 1692617 §$ 5,390,128 § (4,458,131)
Debt service as a percentage of noncapital
expenditures 12.8% 12.7% 12.3% 12.2%
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Fiscal Year

2005 2006 2007 2008 2009 2010

63,068610 §$ 66,084,628 § 67,953,935 § 69,639,894 § 71546221  § 73,420,198
6,715,871 7,072,731 7,375,744 7473323 6,710,017 7,218,873
18,058,775 22,349,223 21,823,895 24,262,845 25,353,362 23,640,288
522,381 1,167,962 1,609,816 1,352,748 488,355 205,341
116,978 44,679 211,571 (82,576) (159,433) (28,531)
249,969 276,474 418,048 363,258 382,008 368,469
335,310 225,280 201,969 343,184 3,697,358 189,909
89,067,894 97,220,977 99,594,978 103,352,676 108,017,888 105,014,547
6,396,426 7,283,156 7,857,823 8,625,386 8,602,633 8,921,171
486,434 406,266 445,786 538,839 497,210 492,368
4,982,991 5,034,099 5,296,351 5,682,203 5,687,327 5,744,477
5,950,049 6,359,086 6,747,179 7,094,823 7,034,352 6,980,815
381,601 392,078 400,769 413,069 422,450 425,381
552,681 587,877 656,867 708,936 798,966 762,744
1,307,176 1323410 1,429,611 1,529,880 1,600,954 1,589,004
1,952,804 1,963,345 2,025,865 2,095,399 2,142,245 2,099,749
53,865,273 57,964,132 60,681,802 62,453,795 66,610,094 66,778,054
5,086,846 8,063,451 4,660,334 5,471,026 4,857,299 4,812,838
6,964,979 7,134,731 7,439,781 7,850,613 8,006,387 7,998,028
3,118,856 3,373,005 3,073,160 3,211,609 2,767,723 2,717,013
91,046,116 99,884,636 100,715,328 105,675,578 109,028,540 109,322,542
(1,078,222) (2,663,659) (1,120,350) (2,322,902) (1,010,652) (4,307,995)

5,425,000 11,555,701 668,353 7,230,000 -
22,540,000 - - - 8,660,000
(23,668,475) - - (9,228,114)
1,036,628 5,214 - 694,571
5,333,153 11,560,915 668,353 7,230,000 126,457

- (16,728,000) -
- 16,728,000 -
3354931 (2,663,659) $ 10440565 § (1,654,549) 8 6,219,348 S (4,181,538)
12.1% 11.1% 11.4% 11.1% 10.3% 10.3%
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TOWN OF CHESHIRE, CONNECTICUT

Tax Revenues by Source, Governmental Funds
Last Ten Fiscal Years
(modified accrual basis of accounting)

(Unaudited)

Fiscal Personal

Year Real Estate Property Motor Vehicle Total

2010 $ 65,128,111  § 2,728,651 § 5327873 § 73,184,635
2009 62,438,315 2,802,659 6,052,901 71,293,875
2008 60,868,305 2,609,038 5,911,969 69,389,312
2007 58,806,853 2,642,263 6,245,649 67,694,765
2006 57,792,256 2,656,085 5,282,721 65,731,062

$ 305033840 § 13,438,696 § 28,821,113 § 347,293,649

Source: Town records.

Information not available prior to Fiscal Year 2006.
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TOWN OF CHESHIRE, CONNECTICUT

Assessed Value and Estimated Actual Value of Taxable Property

Last Ten Fiscal Years

(Unaudited)
Commercial

Fiscal Residential and Industrial Miscellaneous Personal Motor

Year Property Property Land Property Vehicle Exemptions
2001 1,213,040,295 § 264,144,580 § 24,076,060 120,229,056 171,299,506  § 41,997,426
2002 1,229,890,605 268,266,900 22,801,890 112,785,334 179,013,422 33,673,710
2003 1,242,269,720 268,939,270 22,691,540 116,985,120 184,426,374 24,865,776
2004 1,256,570,000 273,695,300 22,263,700 108,052,400 189,612,870 18,840,440
2005 1,825,753,120 298,905,590 15,951,150 106,770,790 184,545,560 19,883,710
2006 1,843,749,930 301,444,920 15,921,910 113,557,645 202,913,710 24,224,480
2007 1,865,753,030 306,897,040 15,792,400 116,575,924 210,522,520 33,584,910
2008 1,888,463,730 309,987,740 15,824,450 118,204,871 212,619,094 37,114,661
2009 1,906,275,930 314,772,030 15,904,740 126,665,566 211,253,471 44,312,411
2010 2,094,830,970 410,365,960 24,910,880 137,188,003 204,853,329 55,781,192

Source: Town Records

Note: The above information presents the information for each period for which it is levied. A tax levy provides
taxes remitted in the following year. There are no overlapping governments that collect property taxes from

Town residents.
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Total Taxable Actual Valueas a
Assessed Percent Total Direct Taxable Percentage of
Value Growth Tax Rate Value Actual Value

$ 1,750,792,071 3.02% 30.00 $1,792,789,497 97.66%
1,779,084,441 1.62% 31.00 1,812,758,151 98.14%
1,810,446,248 1.76% 32.25 1,835,312,024 98.65%
1,831,353,830 1.15% 33.70 1,850,194,270 98.98%
2,412,042,500 31.71% 25.75 2,431,926,210 99.18%
2,453,363,635 1.71% 26.65 2,477,588,115 99.02%
2,481,956,004 1.17% 27.60 2,515,540,914 98.66%
2,507,985,224 1.05% 27.60 2,545,099,885 98.54%
2,530,559,326 0.90% 28.05 2,574,871,737 98.28%
2,816,367,950 11.29% 26.05 2,872,149,142 98.06%
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TOWN OF CHESHIRE, CONNECTICUT

Principal Property Taxpayers
Current Year and Nine Years Ago

(Unaudited)
2010 2001

Percentage of Percentage of

Total Town Total Town

Taxable Taxable Taxable Taxable
Assessed Assessed Assessed Assessed
Taxpayer Value Rank Value Taxpayer Value Rank Value

Industrial Avenue LLC $ 40,586,710 1 1.44% Industrial Avenue LLC $ 30,660,275 1 1.75%
Connecticut Light & Power Co. 31,724,399 2 1.13% Connecticut Light & Power Co. 16,209,820 2 0.93%
CTINDY CHLLC 21,550,440 3 0.77% Federated Corp. Services Inc. 14,367,610 3 0.82%
Cheshire Biotech Acquisition LLC 18,417,697 4 0.65% United Technologies Corporation 13,028,300 4 0.74%
Federated Corp. Services Inc. 12,743,280 5 0.45% Cheshire Distribution LLC 9,805,390 5 0.56%
United Technologies Corporation 11,051,858 6 0.39% VDO Control Systems Inc. 9,368,420 6 0.54%
Bozzuto's Inc. 10,548,125 7 0.38% Bozzuto's Inc. 7,720,400 7 0.44%
Marshall Enterprises Limited 8,553,499 8 0.30% Arch Chemicals Inc 7,622,160 8 0.44%
Cheshire ILMR LLC 8,218,340 9 0.29% Marshall Enterprises Limited 6,872,710 9 0.39%
Montowese Industrial Park 6,248,650 10 0.22% Deberdanis Louis 6,211,140 10 0.35%
Total $ 169,642,998 6.02% $ 121,866,225 6.96%

Source: Town Records




TOWN OF CHESHIRE, CONNECTICUT

Property Tax Levies And Collections

Last Ten Fiscal Years
(Unaudited)

Collected Within the
Fiscal Year of the Levy

Total Collections to Date

Taxes Levied Collections in
Fiscal Year Ended for the Percentage Subsequent Percentage

June 30 Grand List Year (1) Tax Year Amount of Levy Years (2) Amount of Levy

2001 1999 52,889,231 § 52,337,486 98.957% $ 551,555 52,889,041 100.000%
2002 2000 55,598,373 55,080,175 99.068% 517,997 55,598,172 100.000%
2003 2001 58,691,503 58,301,118 99.335% 390,109 58,691,227 100.000%
2004 2002 61,999,330 61,526,855 99.238% 472,203 61,999,058 100.000%
2005 2003 62,113,305 61,865,281 99.601% 247,728 62,113,009 100.000%
2006 2004 65,469,342 65,231,785 99.637% 236,772 65,468,557 99.999%
2007 2005 67,567,688 67,304,316 99.610% 259,578 67,563,894 99.994%
2008 2006 69,282,705 68,997,441 99.588% 278,817 69,276,258 99.991%
2009 2007 71,072,332 70,787,990 99.600% 270,137 71,058,127 99.980%
2010 2008 73,095,410 72,847,492 99.661% - 72,847,492 99.661%

Source: Town Tax Records

' Taxes are collectible in the year after they are levied.

@ Adjusted for lawful corrections and transfers to suspense.
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TOWN OF CHESHIRE, CONNECTICUT

Ratios of Net General Bonded Debt Outstanding by Type

Last Ten Fiscal Years

(Unaudited)

Governmental Activities

General Total Less Amount Net Percentage of Percentage Debt
Fiscal Obligation Notes General Available in General Actual Property of Personal Per
Year Bonds Payable Bonded Debt Debt Service Bonded Debt Value Income Capita
2001 $ 75505000 $ 8719352 § 84224352 § $ 84,224,352 4.81% 8.006% 2,918
2002 78,020,000 8,001,902 86,021,902 86,021,902 4.84% 7.872% 2,951
2003 82,165,000 7,270,558 89,435,558 89,435,558 4.94% )] 3,053
2004 76,535,000 6,525,040 83,060,040 83,060,040 4.54% 6.362% 2,828
2005 76,750,000 5,765,060 82,515,060 - 82,515,060 3.42% 6.356% 2,803
2006 70,390,000 4,990,329 75,380,329 524,270 74,856,059 3.05% 6.284% 2,536
2007 69,240,000 10,256,249 79,496,249 374,773 79,121,476 3.19% 6.402% 2,674
2008 62,600,000 9,713,988 72,313,988 373,947 71,940,041 2.87% 5.720% 2,425
2009 62,925,000 8,612,604 71,537,604 1,384,931 70,152,673 2.77% 5.311% 2,362
2010 55,995,000 7,489,576 63,484,576 924,528 62,560,048 2.22% 4.556% 2,104

Note: Details regarding the Town's general bonded debt, including general obligation bonds and notes,
may be found in the notes to the basic financial statements. All of the net general bonded debt

is being repaid with general government resources.

(1) Information not available
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TOWN OF CHESHIRE, CONNECTICUT
Direct Governmental Activities Debt

For the Year Ended June 30, 2010

(Unaudited)
Debt
Governmental Unit Outstanding
General obligation debt $ 63,484,576
Less school construction grants receivable - 1,997,419
principal portion only
Total direct debt $ 61,487,157
Sources: Town Records
Note: The Town is not subject to the debt of overlapping governments.
Note: School construction grants are receivable in substantially equal installments over the life of

outstanding school bonds, obtained from Office of Policy and Management, State of Connecticut.
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TOWN OF CHESHIRE, CONNECTICUT

Legal Debt Margin Information
Last Ten Fiscal Years
(dollars in thousands)

(Unaudited)
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Debt limit $ 371706202 § 391,807,311 $ 414775620 $ 434864164 $ 437763620 $ 459,897,914 $ 473,886,658 $ 485750160 § 498,702,148 $ 512,992,851
Total net debt applicable to limit 81,074,318 83,913,082 83,340,402 77,545,828 92,053,734 87,742,707 84,862,588 79,081,845 75,297,882 73,297,882
Legal debt margin $ 290,631,884 § 307,894229 $ 331435218 $ 357318336 § 345709886 $ 372155207 $ 389,024070 $ 406668315 § 423404266 $ 439694969

Total net debt applicable

to the limit as a percentage

of debt limit 21.81% 21.42% 20.09% 17.83% 21.03% 19.08% 17.91% 16.28% 15.10% 14.29%
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TOWN OF CHESHIRE, CONNECTICUT

Schedule of Debt Limitation
June 30, 2010
(Unaudited)
Total tax collections (including interest and lien fees)

for year ended June 30, 2010 $ 73,282,693
Reimbursement for revenue loss on:

Tax relief for the elderly freeze 2,000
BASE FOR DEBT LIMITATION COMPUTATION $ 73,284,693

GENERAL URBAN PENSION
PURPOSES SCHOOLS SEWERS RENEWAL DEFICIT
DEBT LIMITATION: (1)

2-1/4 times base $ 164,890,559 $ -3 -8 -9 -

4-1/2 times base - 329,781,119 - - -

3-3/4 times base - - 274,817,599 - -

3-1/4 times base - - - 238,175,252 -

3 times base - - - - 219,854,079
TOTAL DEBT LIMITATION 164,890,559 329,781,119 274,817,599 238,175,252 219,854,079
INDEBTEDNESS: (2)

Bonds and notes 32,824,156 16,727,676 13,932,744 - -

Bonds authorized but unissued 5,684,639 2,559,657 4,171,586 - -

School building grants - (1,997,419) - - -
TOTAL NET INDEBTEDNESS 38,508,795 17,289,914 18,104,330 - -
DEBT LIMITATION IN EXCESS

OF OUTSTANDING AND

AUTHORIZED DEBT $ 126,381,764 $ 312491205 $ 256,713,269 $§ 238175252 $ 219,854,079
The total net indebtedness above amounts to: $ 73,903,039
In no event shall total indebtedness exceed seven times the base for debt limitation computation: $ 512,992,851

(1) Per Connecticut General Statutes, Section 7-347(b).
(2) There is no overlapping debt.

Source: Schedule was taken from Footnote 7 in the Financial Statements.
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TOWN OF CHESHIRE, CONNECTICUT

Demographic and Economic Statistics
Last Ten Fiscal Years

(Unaudited)
Fiscal
Year Per Capita Median
Ended Personal Personal Household Median School Unemployment
June 30 Population " Income Income Income Age Enroliment Rate ©
2001 28861 $ 36452 © 1052041172 © ¢ 77603 @ 36.0 6 4,982 2.2%
2002 29,150 37,488 © 1,092,775200 © 71173 © 38.0 & 5,038 2.6%
2003 29,296 - ) - & 84679 @ 393 6 5,088 3.4%
2004 29,370 44452 @ 1,305,555,240  © 85664 © 39.0 & 5184 3.8%
2005 29,443 44091 © 1,298171,313  ® 88,389 @ 39.7 & 5179 3.9%
2006 29,517 40359 © 1,191,276,603  © 91579 © 39.9 & 5174 3.5%
2007 29,591 41764 1,235,838524  © 98,088 © 40.1 6 5,158 34%
2008 29,665 42397 © 1,257,707,005  © 100673 © 402 6 5,119 4.4%
2009 29,702 44468 © 1320788536 101,346 @ 40.2 & 5,006 6.3%
2010 29,739 46,176 © 1373228064 © 101392 @ 40.3 6 4,047 -

Town of Cheshire estimate based on U.S. Census Bureau data, pending official 2010 census results.
U.S. Census Bureau count.

2000 Census, Applied Geographic Solutions, CERC Datafinder

Information not available.

CERGERCEEC IR

G

Town of Cheshire, Department of Education.
Calendar year average per Connecticut Department of Labor

s & =
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TOWN OF CHESHIRE, CONNECTICUT

Principal Employers
Current Year "

(Unaudited)
2010
Percentage

of Total Town
Employer Employees Rank Employment**
Bozzuto's Inc. 1,209 1 8.61%
State of CT Dept of Correctional Facilities 1,000 2 7.12%
Town of Cheshire 817 3 5.82%
Pratt & Whitney Eagle Services 500 4 3.56%
Goodrich Corportaiton 465 5 3.31%
Macy's Logistics 388 6 2.76%
Alexion Pharmaceuticals 284 7 2.02%
Webster Bank 280 8 1.99%
Value Health Care Services 239 9 1.70%
Elim Park 190 10 1.35%

** Percentage of Connecticut Department of Labor annual averages: 14,037 jobs for 2010.
™ Information from nine years ago, 2000, not available for comparison.

Sources: Town Records
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TOWN OF CHESHIRE, CONNECTICUT

Full-Time Equivalent Town Government Employees By Functions/Programs
Last Ten Fiscal Years
(Unaudited)

Full-Time Equivalent Employees as of June 30

2010 (%) 2009 (*) 2008 (*) 2007 (*) 2006 (*) 2005 (*) 2004 (*) 2003 (%) 2002 (*) 2001 (%)

Functions/Program
Administration & Finance:

Town Manager 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.1 41 41

Town Clerk 43 47 47 47 47 47 47 48 47 4.7

Elections 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.5

Finance 18.0 18.5 18.3 18.2 17.8 17.0 16.9 17.2 17.2 17.2

General Services 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

Public Property 3.8 3.8 3.8 3.8 3.8 2.0 2.0 2.0 2.0 2.0
Planning and Development: 7.2 7.3 7.3 7.3 7.3 7.3 7.3 74 7.0 6.5
Public Safety:

Police Department 60.0 60.0 59.0 59.0 58.0 58.0 56.0 58.0 56.0 56.0

Animal Control 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8

Fire Department 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.2 5.2 5.2

Building Department 4.0 4.0 4.0 4.0 4.0 4.0 4.0 46 46 46
Public Works:

Public Works 26.7 27.0 28.0 28.5 28.0 29.0 29.0 31.0 31.0 30.0

Water Pollution Control 9.0 9.9 9.9 9.9 9.9 10.1 10.1 10.1 10.1 10.1
Social Services:

Youth & Social Services 6.5 6.5 6.5 6.4 6.1 6.1 14.3 13.8 13.8 13.8

Senior/Transportation Services 8.5 8.5 8.5 7.9 7.8 74 0.0 0.0 0.0 0.0
Cultural Services:

Performing & Fine Arts 2.6 2.6 2.5 2.2 1.9 15 1.2 0.9 0.7 0.5

Library 244 24.7 247 244 245 23.7 239 241 239 229
Leisure Services:

Parks & Recreation 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 9.6 9.6

Community Pool 13.6 13.6 13.6 13.6 13.6 13.9 13.4 134 13.9 114
Education 620.3 649.2 649.2 641.4 628.8 606.3 622.5 631.5 630.5 610.0

Total 832.60 864.00 863.70 855.00 839.90 814.70 829.00 842.70 838.90 813.00

(*) Full-time equivalents by functions/programs are the applicable FY Council's Approved numbers.

Source: Town Records
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TOWN OF CHESHIRE, CONNECTICUT

Operating Indicators By Function/Program
Last Ten Fiscal Years

(Unaudited)
Fiscal Year
Function/Program 2000-2001 2001-2002 2002-2003 2003-2004 2004-2005 2005-2006 2006-2007 2007-2008 2008-2009 2009-2010

Police:

Violent Crimes 57 53 50 22 25 31 40 54 37 44

Property Crimes 524 509 414 451 430 452 486 475 497 465

Criminal Arrests 790 931 831 757 812 587 926 804 759 772

Motor Vehicle Arrests 1,855 1,632 1,900 2,223 1,563 1,653 1,586 1,503 1,579 1,024

Accidents 954 955 927 898 902 881 821 826 843 780

Total Incidents 53,178 58,439 58,981 61,968 55,192 45,766 44,079 40,981 40,966 34,058
Fire:

Total fire runs 667 783 707 873 818 863 976 879 826 850

Total rescue runs 24 25 24 32 25 23 20 16 21 22

Property loss $ 970,000 609,450 $ 113150 § 824,029 $ 364415 § 188,000 $ 129,508 § 96,000 $ 170,000 § 119,059
* Building safety:

Total permits 1,687 1,680 1,903 1,896 1,959 2,057 1,837 1,715 1,509 1,567

Total fees collected $ 314,140 468472 $ 339,226 § 307176  $§ 376,074 § 428734 § 474207 $ 512750 $ 263854 $§ 284,618
Library, loans 287,260 304,789 333,964 356,423 358,286 369,141 398,365 445,652 485,364 493,161
Waste Disposal

Garbage generated (ton) 23,538 24,484 16,230 19,611 19,112 18,204 21,300 20,741 20,090 18,963
Parks and Recreation:

Recreation Programs 415 418 428 425 432 440 445 449 454 460

Recreation Participants 3,797 3,803 3,916 3,867 3,895 4,026 4,125 4,189 4,265 4,400

Aquatic Programs ) o) ) 242 285 293 294 294 282 285

Aquatic Participants ) o ) 1,742 2,080 2,133 2,434 2,580 2,450 2,500

Pool Annual Pass Use o) o) ) 15,345 21,388 44,265 46,434 41,626 37,453 39,520

Pool Pass Users ) o) ) 5,216 10,137 10,156 9,876 9,732 6,092 7,750

Park Fields - Fall 18 18 19 19 20 21 21 21 21 22

Park Fields - Spring 19 19 20 20 21 22 22 23 24 25

Source: Town Records

Note: *Totals for permits & fees do not include zoning permits & fees collected by the Building Department and fees collected for copies are not included in totals.

™ The Community Pool was not completed until FY 2003-2004, as such, information prior to that was unavailable.
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TOWN OF CHESHIRE, CONNECTICUT

Capital Asset Statistics By Function/Program

Last Ten Fiscal Years

(Unaudited)
Fiscal Year
Function/Program 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Police:
Stations 1 1 1 1 1 1 1 1 1 1
Police Personnel and Officers 56 57 59 59 59 59 59 58 60 59
Fire, Fire Stations 3 3 3 3 3 3 3 3 3 3
Public Works:
Miles of Streets 149 150 150 150 150 150 151 151 152 152
Private 2 2 2 2 2 2 2 2 2 2
State Highways 26 26 26 26 26 26 26 26 26 26
Miles of Sidewalks 100 100 100 100 100 100 100 100 100 100
Parks & Recreation:
Acreage 310 310 310 310 320 320 320 325 325 330
Parks and Recreation Areas 9 9 9 9 11 11 11 11 1 11
Athletic Diamonds 21 21 21 21 21 22 22 23 23 24
Rollerblading Rinks 1 1 1 1 1 1 1 1 1 1
Soccer Fields 9 9 9 9 9 9 9 9 9 9
Basketball Courts 4 4 4 4 4 4 4 4 4 4
Tennis Courts 14 14 14 14 14 14 14 14 14 14
Swimming Areas 1 1 2 2 2 2 2 2 2 2
Outdoor Volleyball Courts 4 4 4 4 4 4 4 4 4 4
Picnic Pavilions 6 6 6 6 6 6 6 7 7 7
Community Centers 2 1 1 1 1 1 1 1 1 1
Library:
Facilities 1 1 1 1 1 1 1 1
Volumes 116,461 118,000 121,502 122,652 122,652 116,276 126,389 126,459 132,323 127,346
Water:
Miles of Water Mains 143 144 144 146 146 148 148 149 147 149
Number of Service Connections 6,416 6,418 6,450 6,513 6,555 6,601 6,658 6,687 6,695 6,712
Daily Average Consumption 2,900,000 g 2,950,000 g 2,950,000 g 2,960,000 g 2,890,000 g 2,990,000 g 2,990,000 g 2,880,000 g 2,636,000 g 2,503,000 g
Maximum Daily Consumption 5,750,000 g 5,790,000 g 5,230,000 g 4,980,000 g 6,520,000 g 5,800,000 g 5,020,000 g 4,877,000 g 4,856,000 g 3,973,000g
Wastewater:
Miles of Sanitary Sewers 119 119 119 119 119 119 119 120 120 120
Miles of Storm Sewers 72 73 73 73 73 73 73 75 75 75
Number of Treatment Plants 1 1 1 1 1 1 1 1 1 1
Number of Pump Stations 9 9 9 9 9 9 9 9 9 9
Daily Average Treatment 2,200,000 g 2,200,000 g 2,200,000 g 2,300,000 g 2,500,000 g 3,200,000 g 3,200,000 g 2,700,000 g 2,700,000 g 2,600,000 g
Maximum Daily Capacity 3,500,000 g 3,500,000 g 3,500,000 g 3,500,000 g 3,500,000 g 3,500,000 g 3,500,000 g 4,000,000 g 4,000,000 g 4,000,000 g

Source: Town Records
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